UT 16.01.09  Item 2.1 (b)
UNIVERSITY OF TEESSIDE
A meeting of the Board of Governors (AGM) was held on 
14 November 2008
Present:
Mr S Anderson (Chairman)

Mrs E Barnes

Mr P Booth 



Mr T Cawkwell 

Mrs P Eccles 


Mr N Etherington


Mr C Fleetwood


Mr E E J Haidon 


Professor G Henderson

Mr J Irwin
Mr A MacColl 


Mr P Rowley 

Mr K Robinson 


Ms B Simpson 

Mr T Shovlin



Mrs J Thomas


Apologies:
Mr E Lloyd



Dr T Murphy 

Mr S Price 



Ms J Richmond 

Ms A Thain



Mr H Ul-Hasnain


Officers:
Professor K L Oglesby



Professor C Hardcastle



Mr A E Oliver

Acting 
Secretary:
Mr M White
UT 2105
DECLARATIONS OF INTEREST
It was NOTED:

1. That no declarations of interest had been identified in relation to the items on the agenda.

UT 2106
APPOINTMENT TO COMMITTEES
It was NOTED:

1. That two new appointments had been made to the Board at its last meeting.

2. That the Board had previously (UT 2001 refers) identified Mr K Robinson as Chair of the Resources Committee on the retirement of Mr T Shovlin, subject to an additional Member being appointed to the Audit Committee.
It was AGREED:

3. To appoint Mr P Booth to the Student Experience Committee.


4. To appoint Mr C Fleetwood to the Audit Committee.


5. To appoint Mr K Robinson as Chair of the Resources Committee and as University Treasurer.


UT 2107
BOARD MEMBERSHIP
It was NOTED:
1. That, as reported at the previous meeting, the Nomination Committee, following public advertisement, had considered applications for membership of the Board from a number of individuals.

2. That, since the last meeting, further individuals had been considered by the Nomination Committee.
Following a ballot, it was AGREED:

3.
To recommend to the Appointments Committee the appointment, as a co-opted Member, of Ms P Hart until the first meeting of the Board in 2012.

UT 2108
ANNUAL REPORTS AND ACCOUNTS (SUBSIDIARY COMPANIES) 2007-2008
It was NOTED:

1. That the Statement of Accounts of the University’s Subsidiary Companies, and the associated Directors’ Reports relating to the financial year 2007-2008 had been approved by the respective Boards of Directors.

2. That the Audit Committee of 10 November 2008 had accepted these Statements and Directors’ Reports as an appropriate basis for completion of the University’s accounts for the period from 1 August 2007 to 31 July 2008.


3. That the External Auditors had not noted any matters of concern which needed to be drawn to the attention of the Board.

4. That Roundbeat Ltd and Teesside Library Company Ltd had been dormant in the year ending 31 July 2008 and were in the process of being liquidated.
It was AGREED:

5. To accept the 2007-2008 Statements of Accounts of the following subsidiary companies as an appropriate basis for the completion of the University’s Annual Accounts.

5.1
University of Teesside Enterprises Ltd
5.2
TEESNAP Ltd
5.3
Teesside Library Company Ltd
5.4
Roundbeat Ltd


6. To note the associated Directors’ reports in respect of the subsidiary companies.


UT 2109
UNIVERSITY ACCOUNTS AND ASSOCIATED DOCUMENTS 2007-2008
It was NOTED:
1. That the Audit Committee recommended endorsement by the Board of the draft Governors’ Annual Report and the draft Statement of Accounts for the period from 1 August 2007 to 31 July 2008, as supported by the associated External Auditors’ Report to Management and the Letter of Representation submitted by Grant Thornton UK LLP.

2. That the primary statements had been considered by the Resources Committee on 10 October 2008, and by the Audit Committee on 10 November 2008.


3. That no matters in relation to these documents were particularly drawn to the attention of the Board by Grant Thornton UK LLP, the Audit Committee or the Resources Committee, other than those identified in the External Auditors’ Key Issues Memorandum as follows:
3.1 The pension scheme deficit increased within the balance sheet, due to a change in assumptions, to £17.5 M (from £16.1 M).

3.2 That income in respect of two grant-funded courses had been recorded incorrectly within the Balance Sheet.


3.3 That the University had reviewed the Treasury Management Policy in order to minimise exposure to the risk of failure of institutions in which funds are invested.
3.4 That in response to the Statement of Recommended Practice (2007) the Governors’ Annual Report and Financial Statements now include an Operating and Financial Review.


3.5 That it was not expected that universities would be required to report under International Financial Reporting Standards (IFMS) until at least the year ending 31 July 2011.


4. That the Audit Committee and the Resources Committee had noted that the operating surplus of £7.6 M exceeds (by £0.6 M) the forecasts reported to the Resources Committee in July 2008 for the reasons outlined in the Report to Management.


5. That the Audit Committee had been satisfied that reports on such matters as Risk Management, Value for Money and Governance have provided it with sufficient evidence to enable the Committee to endorse the “Statement of Internal Control”.
It was AGREED:


6. To note the External Auditors’ Report to Management.


7. To endorse the Governors’ Report including the Operating and Financial Review, the Statement of Corporate Governance and the Financial Statements relating to 2007-2008.


8. To endorse the Audit Committee’s Annual Report to HEFCE relating to 2007-08 and the associated Annual Audit Return, as appropriate for transmission to HEFCE.

UT 2110
SCHEDULE OF MEETINGS AND EVENTS

It was NOTED:

That the following times have been provisionally scheduled for meetings of the Board.

Friday 16 January 2009 

- 3.00pm 

Friday 20 March 2009 

- 3.00pm 


Friday 8 May 2009 

- 3.00pm 


Friday 17 July 2009 

- 3.00pm 

